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at home. The Budget for 1933-34 placed before the Seym by the
Government was discouraging, Revenue being put at 2,089
million zlotys against Expenditure at 2,449 millions. Zawadzki,
Finance Minister, described the position with some optimism,
and rehearsed the measures taken under the decrees for its
amelioration, but actually it was depressing, however camouflaged
by hope of better days to come. Among the decrees was that of
August 23 establishing a new Customs tariff that came into force
during October and promised in time to increase the revenue.
The fundamental thing, however, continued to be the fall in
agricultural prices and the impoverishment consequently of
the bulk of the population of the country. On December 15 in
the Senate Prystor outlined the Government's programme for
combating the crisis. He said it was useless to think there would
be a return to the price-level obtaining in 1928, and the agricultural
community would have to adjust itself to present conditions
as more or less permanent, but the Government would strive
to prevent fluctuations, and give what help it could, as had already
been done by the decrees, and would be done by reducing the
prices of manufactured goods and the costs of agricultural produc-
tion; as regards industries in general, the cartels would be taken
in hand and deprived of excessive profits. The programme was
attacked by the Opposition, but without effect. On December
20 the Seym authorized the compulsory conversion of rates of
interest to a maximum of 4! per cent on mortgage long-term
farm bonds, while payments of the principal were suspended
for three years.
Poland did not pay the amount due—upwards of three million
dollars—to the United States on December 15 in part payment
of her War Debt. In this matter her action was the same as that
of France, where the problem of War Debts brought about the
fall of Herriot on December 14 and the emergence, four days
later, of a Cabinet headed by Paul-Boncour. The case of Poland,
however, was not on all fours with that of France, whom the
Lausanne agreement had practically deprived of German repara-
tions on a large scale, whereas Poland's share in them was
inconsiderable. On December 20 Beck stated in a Press interview

